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INVEST IN MEXICO

Corporation With Capital of
$1,125,000 Is Started by
American Interests.

T. H. GILLESPIE IS HEAD

Will Investigate and Develop
Enterprises Existing
and Proposed.

The Mexican International Corpora-
tion, with an . isitial capitalisation of
$1,135,000, has been formed here by &
group of important banking and busl-
| neas Interests, nccording to an announce-
ment made yesterday. The eorporation
hns been organized under the Delaware
laws and will have offices hers and In

Mexico gity 1ts purposes are set forth
in thres di-ttnﬂ ftemn, namely, Investi-
gation of existing enterprises to deter-
Imine thelr physieal and financial condl-
tion, management and future prospecis,
and developmant therefrom of plans for
refinancing and extension, which will
procure for the corporation Interest in
the enterprises. investigation of pro-
posed enterprises to determine their
merit, probable cost and future pros-
pects, and development therefrom of
plans for financing construction, man-
agement and ultimate disposition of
enterpriees, and investment in and un-
derwriting and organization of under-
writing syndicates for development and
operation of enterprises in Mexico ap-
proved by tha corporation. The slate-
ment adda that should developments in-
dicate the necessity therefore, the cor-
poration will establish a service depuart-
ment te furnish information and service
of a character in keeping with its pur-
pose,

The oMcers of the corporation wiil be .
President, Thomas H. Oillesple, presi-
dent of the T. A. Gllleaple Compuny
vice-premdents, George J. McCnrty, pres-
Ident of the Mercantile HBapking t'om-
pany, Lid, of Mexico city, aml H. 5
Brown, Mr, McCarty will be in £nnrge
of the corporation’s offices ural vrgani-
yzatfon in Mexico c¢ity,. He has resided
|in Mexico for mors than twenly Yeirw
Mr. Brown will ba In charga of the
corporntion’s cMees and organisation 1n
| New York city. He has had seventeen
| vears' experience in Anancial work iIn
| New York city and has spent consider-
able time in Mexico. Durlng the war
he was chief of the Anance division of
the Hureau of Alrcraft Production in
Waphington and after the signing of
the armistice became an asalatant tu the
United States liquldation commission in
'aris.

The directors will be Harvey D. Gib-
gon, president of the Liberty XNational
Bank; Thomas H. Glllesple, George J.
|llcr':any. Grayson M. P. Murphy, vice-
pwesident of the Guaranty Trust ome-
pany of New York: James H. Perkins,
vice-prenident of tha Natlonal City
yBank ; Willlam C, Potter of Guggenheim

Brothers: Charles 8. Sargent. Jr., of
Kidder, Peabody & Co.: Eusene V. R.
| Thayer, president of Chase Natlonal

annk and H. & Brown
| The capital stock of the corporation
will bé divided into two classes. There
will be 10,000 shares of preferred 7 per
eent. cumulative stock of $100 par value
and 25,000 shares of common stock of §5
|ppur value. Both classes of stock will be
15 per
|cent. of the subscription being payabls
Immediately and the remaining 76 per
cent. in whole or In part as the direc-
tors may determine. Subseribers to pre-
torred stock will have the right to sul-
mribe to an equal number of shires
.“‘F common

In announcing the organisation of the
corporation Harvey [ Gibson  and
Grayson M. I, Murphy, the syndleate

Imanagers, made the following statement.

| "For the United Btates the course of
|Mexican affairs {s particularly vital and
If properly followed ghould offer unusual
| opportunities. Not only s Mexico so
|Jocated as to afford a natursl feld for in-
vasiment and development by our psople,
{hut she has unexploited natura] re-

,wnum provide the means to clear off
all her national debt and place her on
4 sound fAnancial basis, With a soll
upnb!e of producing all the cereal crops
|and 90 per cent. of all tha known frults
jef the world,, vast tracis of timber, in-
lcluding many varletiea of precious hard-
woods and dyewoods, wide range of cll-
|muate, every known mineral and oll flelds
|which exported more than 83,000,000 bar-
|Tels In 1818, Mexico needs only return
!to normal conditions and Introduction
jof modern methods and modern mu-
jchinery to bring her quickly into the
| front ranks of the producing world."

OFFER DALLAS POWER BONDS.

Bankers to Sell $4,600,000 lssme
of Utillty Company.

Lee, Higginson & Co, and Harrls,
Forbes & Co, have purchased 94,500,000
of the first mortgmge § per cent. gold
bonds of the Dallas Power and Light
Company, which they are offering for
subscription at 100 and lnurut. o yield
8 per cent.

The bonds will bs secured by a divect
first mortgage on all properties and
franchises of the company and represent
its only funded debt. Additlonsl honds
may be lssued only lo the extent of 80
per cent of tha cost of sdditlons and
only when net earnings®are at one snd
thres-quarters times the interest on all
first mortgage bonds cutstanding and the
bonds then proposed to be lssued,

FINANCIAL NOTES

Liberty XNatlonal Bank has been ap-
polnted registrar of the stack of the Brasocs
il Crrporation of Deinware

Bwartwout & Appensellar, membera of
the XNew York Sw:h l:nlnnuk have

SLATTERY'®@

&0 Exchange Place. ‘Fhone Droad 4561.6,

LigerTy BONDS

Bought and Seld for Cash

A1 Stock Exchangs Prices and Interest to dats,

Call or send by reglstered mall

PURDY & CO.

el Jehm 2174-5-6-7,

‘Mercantile Stores
Bought—Sold—Quoted

William C. Orton

25 Broad St N, 1,

PFennsylvania Crude 0Ll Market.

e

i Shipments, 85,687, average, {

84 Fine 86, N, ¥,

Phone 7160-1.2 Bresd

balencas,
nﬂua. Ry ".!l.:.

openvd an office st Dixvilie Noteh
L. N. Hine, vies-president of the A'I‘nlrl-
has been elecied
Becuritles Core

can Cotton Ol Company,
a director of the Liberty
paration

Henry Lo Doherty & Co. have opsnsd an
office In the Morris Bollding ia Philadel-
phia. Ralph Runysan has bsen placed In
charge of the office

Columbla Trust Company 1is ready
Alptribute the full text of the new par-
sonal Income tax law of New York Stata
AR & supplament it han preparsd a bonkist
containing a summary of the law with
| extracts from the rules issusd by the
Stats Comptroller sxpislning various pro-
vislane of the ael,

Guaranty Trust Company haws been ap-
pointed tranafer agoent of the stock of t
Commonwesith lge Company of
York, lno.

Emmanuel . Gersten and Willlam F.
Hofmayer have besn appointed aasistant
cashiars of the Natlonal Bank of Com-

mores.
Arthur . West and T. Davideon Brown
elected vice-presidants, Hallard

have been
MeCall treasurer and Siuart Johoson as-
Natloual Burety

sistant treasurer of the
mpa nE _hes
f ano%o per

Company

nar xold bundl
of the lelan n
preferred wtoek the American Whole-
sale Corpormiion. The company la Inear-
pﬂnud 1 ln w with = nmtnrlm

'Lm Wil Sutsian 'ﬂ;' and 180,050

f rammon withoeu fllli... ef
vblch 000 llill be outs
lcago and

ﬂmrjna tan_ anno
t'::u uu nndlr.lo Utnl.ta 5‘
lu- laaus of mu

P i

(1]

New

Hflrnpailllll Truast Co
appeinled trustes of the
cenl., partl r.un tan
: n.1 f':..n
Goldman, Sache man Bro
are offerl at 0100 & nllm and .mm.ﬁ
dividends 1 por cent. cumulative

| sources, the mere scratching of whichf

;_..r.".. Eael o ".‘...":..:'mr"

’ Executor

|

Nos. 16, 18, 20 &

'Hewf
London

Administrator

NEW YORK STOCK

Continued from

Ohartered 1822
The Farmers' Loan and Trust Company

Branch Office, 476 Fifth Avenue
At Forty-first Btreet
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22 William Street

York

EXCHANGE PRICES.

Preceding Page.

Dated

Under

Company Proposes Exchanue of
Debentures and Preferred.

The management of the Plarce 011
Corporation announced a plan yesterday
for redemption of its tan ysar b per cent
debentures of 1824, It provides for ex-
change of » share of §100 par valus of
the company's 8§ pér cent. cumulative
preferred stock for §106  princlpal
amount of the debentures and for re-
demption on January 1, 1820, of what-
ever part of the lssue shall not have
been converted under the plan,

Holders of the debentures who desire
to avall themselves of the axchange
privilege must deposit thelr bonds with
the Janukry 1, 1820, coupon attached
with the Guaranty Trust Company on or
befors the clome of business on August
15. The preferred stock |s to be part of
& total authorized lasue of §15,000,000,
which ia to be entitied to dividends at
the rate of 8 per cent. a year. The lssus
Is convertible at any time oft or befors
January 1, 1923, Into an equal par
amount of Clasa B common stock. Lah-
man Bros and Gildman, Sacha & Co
have purchased 1he preferred atock

o | lnsue,

—

CONSOLIDATED EXCHANGE.

mand for all stesl products and talk of
necessity for arranging to care for It at
the plants brought yesterday renewal of
n | vigorous Inquiry for steels on the con

solidated 8took Exchange. Crucible was

6% to 110%, Btesl common, In supply
at times, ranged between 116% and
ulu. closing at 114,
sshington announcement of consid-

-nuon of & remedial plan to benefit the
rallways caused & brief advance in ralla
Texas and Pacifio moved up to 87N,
Neow Haven 1% to 14%, Reading 1% to
ilg and Bt Paul 1§ to 46%.

nited Btates Alcohol moved of
" |the speciaitien, guining § polnts to :n
American Woolen rose 834 to ur
Contral Leather 4% to 118W. '!‘h.
movement In tobaccos was Irregular,
American Bumatra early gaining 1* to

On advices of heavily Increased da-|Ca

bid up 11% to 148% and Bethlehem B |y 4 uure

= |Div. [ Low Net
m. lntLlnq . | st el m ‘mg!.
(1] by ﬂtl 00| New York Dock pf...... 1] 1] 11 3] — %
300 33% umo New York, N H & Hart.| 32% | 34%) 82%| 83%| + 1%
22 | 23%| 2|  500/New York, Ont & West..| 83 | 23 | 22%| 23%| ..
107%/107%| 7| 1700{Norfolk & Western.,..,.|107%[108 [107  [(107%| — %
67 | 69 6| 100!North American Co.....| B7%| 67%| B7%| 87%| — %
88 | 96%| 7/ 87600|Northern Pacifin ....... 08 | 06% | D5%| 98 | — 14
BRI 89 6| 4600 Nova Bcotin 8 & C..... 87| D0%! B7%| BEY| 4+ 34
biide| 69%| 4| 12000/Ohio Clties Gasx . \.u.uuss 508 | 59%| 6oyl BV — %
b2%| 58% 3% 300|Ohlo Fuel Supply....... 53| 3% B3%| 63W| +
10% | 11%(60c| 6300 Oklahoma Prod & Ref...| 11 | 11%| 10%{"10%| — %
S 8%, .. 100 Ontario Silver Hlnlns... 8% 8% 8% 8% + %
BT& | 58y | B lso|mren. Bottls Co.. B7 | BB |87 | BT% + W
29%) 41 1| 200/Pacific Mall ........... 40 [ 40 [40 |40 | —1
«.| 200{Pacific Tel & Tel....... 0% 81 | 0%| 31 | 4+ 1
106% 1106% | 5| 15400/Pan Am Petrol & T..... 107 [10794[106% [106% | — X
1F.l,g| 46%| 8| 4300{Pennsylvania R R...... A58 45% | 45% | 4% 4+ W
| 5431 6| 33700/ Penn Seaboard Steel....| 54%| 55 |63 | 85 | + %
aﬂﬁ. 54 | ..| 1100 People's Gas, Chic. o BAVE| DAV BAN| BAN| —
143 | 15 ««| 2600/ Psorin & Eastern........ 14 154 14 U 4+ 4
2N | 23 . 8100 Pere Marguette ........ 268 25% | 24% MY — N
il 63 | & seu}mm Marquette prlur pr 67% 67% - 87% 071%| + %
40% | 41%! 3| 2000/Philadelphin Co ........| 41%! 41%| 40%5| 40%! — 1
62 | 63 | ..| 10600(Plerce Arrow Mator. 63%| 3% 614 62%| +
10611108 | ‘8| 100 Plerce Arrow Motor pf, |10"’6 107% xnmlmn + 1%
233 28%| .| BO0O|Plerce Off Corp......... 1T 24| 23| 2% — 4
T0%| 71 | 8| 5100 Pittsburg Coal of Pa....| T1%| 71% 70%! 7084  — 5
T 6  B0O|Pittsburg Conl of Pa pf.. 7 N, 68 | 97X| 08 i
9yl 40 . “00 Pll.uhurl' & Wesl Va. 304 41 | l’ﬁ N 4+ X
83 | B34 6] 200{Pittabiurg & West Va pr I aa | 83 81 | — N
20%| 21 | 1| 8100/Fond Creek Coml.....%.. 21 | to 21 | 4 1%
81 | 93y 8| 2500 Pressed Steel Cor......, s {98 |92 |a14| — %
127 127%| 8! “200'Pullman Co ........ees 1274 18794127145 (127%| + 4%
634! 64 | I 300! Puntn Alegre Sugar..... 6215 63 | 62% ' 63 | + 8
“6gl 87 | 8 1500 Rellway Steel Spring ... 97% 98 | 961§) 964 — 2Y
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118 117 [8.70 27800 FHoyal Dutch o N Y..... nns 117-‘ 1168 1104, + Y
15% 14 | 2 1300/ 81 Joseph Lend .. . RN 168 158 15% — %
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84 S84 8 300 Suvage Arms Corp . ..... I Bay ! B4 | B4l B4y aTa
2: | 23 | .| 6300 8AxON MOWOF . .,eiieinne Bk MK 1y 22— 2
10 | 10! l 700 Reaboard Air Line ...... 104 10 10 |10 | — %
71y ., 400/8eaboard Alr Line pf.... 217% 217% 21 b3 P
216 21T | B 2200/ Sears-Roebuck Co .....,. 207 217 (207 1216 | 411
18%! 17 1| 1200 Shattuck Arizona Copper, 17 f 17 16% ! 17 + W
62% | a3%! ..' 12600!Sinciar Oll & Ref........ | 83y 63y 624 63 s
78% | T4%! 8/ 4200 Bloss-BhefMieid 8 & L.... 6%  T5%| 64| T4 ~— %
108 1084 6 23200 Southern Pacific ........[108%/109% 108 (108 | = 3§
30% | 80% | ..| 6200/Southern Raliway ....... 30 (81 (30 |sox| 4 X%
1 6RY% O 400'Southern Rallway pf..... | 68 (1] [1] [1] + 3
62 52%” 3 2400 Btromberg Carburctor ... 65% | 863 | 62% | 62%| — 2%
108 1084 4] 11300 Studebaker Corp ........ 108%|109% 1083 108%| — 1%
190 1017%) 7 20'0 Studebaker Corp pf...... 1013 :nm!mm'wm b
wuglws 8| €700/8tutz Motor .. ........0.f 06 [109% 103 [109%| + 3%
%! | & 400/ Buperior Stl Corp ex div. 4858 | 49% | 4T% 4T%| — 1%
16%' ..| 15800/Tenn Copper & Chem. .. 16% :7 16% ) 16%| + 4
’472 2733 ] 10! 1000/ Texns €O .ovvvrrvves 272 |3 270 (273 + 3
653 654 | ..| 11200/ Texas & Pacific ... ...... 64| 67T%| 6414 6En| ..
us 1035 | '8 3500/ Tobacco Products ....... 1087 ltlﬂi 10:5,10: —_ %
|..7| 7| 3100/Tobaco Products rights.. 23 | 22%| i 7
| 8! 800|Transue & Willlams mml R | 58 u% =
111 178 | 8 100 Underwood Typewriter ..[173 [17 17: :l"l + 3
93 4 | 6 200 Unlon Bag & Paper...... o 93 [92 (93 | —4
133'1. uw. 10/ 8000!Union Pacific ........... 134 135 lissmhimsyl —
| i; 100, Unlon Pncifle pt.. 72 T 72 |72 .
r.sl_z._ um 4, 4000'United Alloy Steel ....... 56 | 66 | 4%l B6%| — £
| 8| 7100|United Clgar Stores ..... 198% 199 1956 19634 | — 2
!’.'9 6+ 100, United Drug Co ....c00ar 130 (130 1130 + Y%
504 .m. 3% 300 United Drug 1st pfex div, 51 | G4 | S0%| BON| — 1%
- 71 1200 United Drug ist pf ris. ’-5 b | % -
1863 /187 | 38| €00/ United Fruit Co ... II!T 118714 (188 {1874 ..
13 | 14 l [ 400 United Ry Investment ..| 14 [ 14|14 |14 e
0% 31 400 United Ry Investment pf; 31 | 31 308 | BON| — %
3| 36 l 1400 U § Cast Iron Pipo & Fdy| 34% | 35 | 84 | 35 + Y%
FRea ORF 2! 15000/ 8 Food Prod Corp..... 78 | ¥1%! 79 IR 1 -
1483140 | 16| 20600/0 8 Industrial Alcohol. u:v. 161 141%'149 | + 6
132 (134 | . .| "8800|U 8 RUBDLr .veiruereses 1848138 132%138% | — 14
117 118 8 200U S Rubber 1st pf ex div./118 118 118 (118 | + 1
69| n\| B 2100|U § Smelting, R & M....[ 70 |70 | es%| 8 | —1
49 | 49% 3% 100!U S Smelting, R & M pf.| 49%| 48% 4oyl g5l & Ty
usﬁ'n:u' HI3B400/U 8 Steel ....oovnieinas 1155 1138 1034 113K | — 1%
116% 117 | 71 100/U 8 Steel pt ..... L11674 1167 [118% 116% | ..
954/ 95%( @ 8800/Utah Copper ............ GE% | 984 65L.| 85Nl .
19% | 20%1-..| 3500 Utah Becurities Corp..... 19%| 20% 18%| 19%| + &
§5%| 89 | 4| 4200/Va-Caro Chemical ex d.lv' B9 90 | A8 | 8§ | — 1
.. |80 | 7 100/Vulcan Detinning pt ....| 70 | 70 | 70, | 70 | 4 1%
1l 11y l 10800 WabaAh .. vvvens svnnrens S U B €IS A A | £ ) (i S 1y
35%| 35% ' ..| 2100/Wubash pt A............ | 36% 16 85| 5% + i
7o) 23%) ..| 1400 Wabash pt B, ........... 23 | 235 13 | WY+ Y
66 | 67 8| H0!*Weils Fargo Express ...| 68 |88 |68 | ..
14%) 14%| ..| 8800/ Western Maryland ...... [ 14%] 145 | 14y uq.! + oy
a5 | 2 ] 100 Western Maryland pf,...| 29 | 29 | 29 | —
24%/| 25y| ..| 1200 Western Pacific ......... 258, 25% | 2414) lug —
67 4] 4 100 Western Pacific pf. . 6 | 58 58 —
9% 59 7 100/ Westinghouse Alr Brn.ke l12ang 122%' 'l““li l!ﬂi — 1
8| 68%| 4| G800 Westinghouse 2 & M.... 69 | 69 | 6K R — 3
1% 11%| .. 1800 Wheeling & Lake Erlo ../ 11% u? ! “\i' ngl o+ =
23% ' 24 «o| 1300/ Wheellng & Lake l:.r!u nt 23&. I zay‘l :;%l et
7244 | 72%| 4] 17700 White Motor ....... "'. | | Tyl 4+ 3y
s\‘\ 85v! 11 9300 Willys-Overland .... .... 3“ ! :w | sn. WY — 5
101% 102 B 1900/ Wilson & €0 ...uevesenas o144 102 101|102 -
132 (183 8/ 500 Woolwerth, ¥ W........ 18144 132% |131% 13274 | %
R5 k6 ..l B600 Worthington Pump ... K24 RET4! 82y Sﬁ“ 3%
*Oxdd lots
EMPTI LAN,|11P%. United Clgur Stores fell back 13
Pmon OIL m ON P o 964, Haldwin Locomolive was offer-

ed down 3% to 120%. American Loco-
motive 3l Lo $3%, American Car and
Foundry 3% to 111Y.

The coppers proved a disappaintmant,
falling to respond to announcement of &
22.cent level for the metal. The tires
evidenced profit taking, Ajax falling
back to 107%, Keystone to 125 and
Kelly-Springfiald to 138%. The oll
fhares were In the main reactionary,
Mexican Petroleum (falling back from
106% to 183% and Royal Duteh of New
York from 1174 to 116, A 12 per cent.
rate on &ll industrinls brought avernge
concesalons of 2 per cent. to the lssuss of
that class In the Ainal quarter of an hour,

Faris Bourse Trading,

Pamia, July 15—Trading on the
Bourse was firm to-day. Three per cent.
rentes were quoted at 61 france 58 cen-
times, exchanges on London at 30 francs
B85 centimes and the § per cent, loan at
88 francs 76 centimes. The dollar was
quoted at & france 88§ centimes to 6
francs 93 centimes,

EQUIPMENT TRUSTS,
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'I'bell':;l‘;u.l;lo:ar and l.hhl Com
which fad bien o4
Texas, for 16 years.

Theth('iqnmydoumhun
-center of the State of Texas.

Thmﬂudswﬂlhmd.h&eaphimofcmd byldbectﬁrt!mu!-
properties and franchizes of the Comp The Company
mdhrfmdui debt, upon completion o thopruutﬁundn; :

will haw
New franchise a

which, the

myhhﬂl::nl:r.

earnings, as a first charge, 9%, on
this 9% mmb to $568,000, or more
$4,500,000 First Mortgage Bonds.

Earnings for last three calendar years have been as follows:
Gross Earnings . Operating Expenses

interest on these

$4,800,000

DaiLas Power & LicHt Company
Flrst Mortgage 6% Gold Bonds

July 1, 1919

ereat ‘ﬂ.blc in Boston or N

an registerable ax to
%cnds-oi $1,000 and mmr

Interest payable Janupry 1 and July 1 without deduction on agcount eof the
Normal Federal Income Tax up to 2%.

city &f Dallas, the. leadin

ular vote

Broperty Valuah

oﬁuih“
&034500
the new franchise the Compan:

1916...44.... 1,143,06
1917...00000e *1,267,92
1918.,.0..... 1,434,367

SNew franchise became operative October 1, 1917,

WE RECOMMEND THESE BONDS FOR INVESTMENT

Price 100 and Interest, ylelding 6%

Lee, Hicainson & Co

The sataments contained hersin, whils
information and edvice which we belie

OLD COLONY TRUST CO., BOSTON, Trusise.

nyacqmr lpwehuc
eonduc&ngu.kehuhghtmdpmbuhﬂm

tﬂmedocmchghtmdmmm
gmnufuhrhg,commdﬂ financial

now amounting to about $6,200,000, anhnt
ovides, not exceeding $5,000,000 of these bonds

is now authorized to reserve out of net
e “Pro

Due July 1, 1949

ew York. Coupon Bonds in denominations
rincipal only, and fully registered
les; interchangeable.

on September 29,
m&urw.

’l
of City on April 3, 1917, established
000 now offered.

S}

“Value.,”” On
twice the 3270%

Net
533,360 609,705
589,214 678,
737,998 696,36

HaArRris, Forees & Co

not guaranteed, are besed upon
ve 1o be sccurate and reliable,

MANY ROADS FAVOR °
ROUIPMENT PLANS

Several Large Lines Are Ready
to Participate in Forming
/280,000,000 Company.

]

Plans for the formation of a $280,000,-
000 corporntion to finance the equipment
which has been handed over to the varis
ous rallroad lnes by the Rallroad Ad-
ministration are progressing satisfactor- |

|
1y, according to some of the interesis |
connected with it and many largs roads

have aignified williingness to participate |
in them. Only one of the bigger r()llﬁlt
0 Iar has declined fiatly to have any-
thing to do with the naw acheme.” That |
one |8 the Delawars Lackawanna and |
Western, which s In a sound cnou;hl
financial position to care for all of the |
equipment which It may be forced by the |
Adminstration to take without ald of
that nature

It was learned yesterday that there
was more or less grumbling on the part |
of the bigger roads with better credit
when the plan was submlitted to them |
first because of the Interest rate which
they will be forced to pay on their obli-
gations. Bix per cent. has been decided
upan as the propor rate for the trans- |
nctions and many of the roads feel that I
they could handie the deals at smaller |
rates, It wan pointed out yesterday by
those In close touch with the situation
that the rapldity with which acosplances
are coming In Indicates that a large part
ot this ohjection has been overrldden.

One banker yesterday declared that
some Important rallroad fAnancing may
be looked for In the near future. He
indicated that heavy calls are being
made on roads, which have good credit,
tor repayment of advances by the Ad-
ministration. He intimated that having
obtained the full amount of his requents
from Congress, the Director-Clenaral was
Lent on doing ail in his power to mako as
good a showing an possible and that the
calls an the roads for repayment of ad-
vances was the net result of this attitude,

{8 NOW FORD MOTOR €O,

Eastern Holding Co, Changes
Name and Increases Capital,

WiLsminoron, Del, July 16.—Hy cers
tificate filed at Dover to-day the East-
ern Holding Company changed It name
to Ford Motor Cumpany and Incrensed
the capital from $100,000 to §100,000,-
000,

The Eastern Holding Company vas
chartered on July 8, 1819, with $100.000
capital to deal in investmenis The
amsnding certificate filed to-day did not
disclose any reason for using “Ford
Motor" in the name «f the company,
merely stating that ithe change was

|some years ago volad to Increase the

\

We

17 Wall St.
NEW YORK

Securities for Investment

Investment Securities

which we shall be glad to send on request

Kidder, Peabody & Co.

have prepared a circular on

115 Devonshire St,
BOSTON

e S—————

suthorized nt & meeting of the direc tors |

in New York yesterday. No reason for ||
the changs wns known at the office of | |
the Secretary of Hiate, - .
Decline to Discuss Action. L

DersoiT, July 15.—Action of the East- [}
ern Holding Company in changing its ||
name to the Ford Motor Company anﬂ1

I

ingreasing Its capital stock to §100,000
000 follows announcement authorized
here July 11 that recapitalization of|
the Ford company would bLe \mdertlk.ln
with the purchase by Edsel Ford otl!
virtually all e minority stock of the|
corporation. ‘
(iMeinls of the Ford company hare
thin afterncon declined to discuss the |
action taken in Delaware, When asked :|
whether the Eastern company wouldj|
take over the shares of the present Ford ||
Company and issue It own shares to||
the atockholders they deciared that =

| ptatement at this tme would be prema- ||
| ture, |

Directors of the Ford Motor Company

capital to $100.000,000 because the In-
vestment in the buainess wasn much |
greater than its gapital, It was found |
however, that the Michigan lawas did not | |
permit corporations to capitalize for

more than $256,000,000.

London Money Market, |

|

Loxooy, July 16.—BHar sliver, 53%4
aAn ounce; money, 2% per cent. | dis-
count rates, shorl bills, 3%, per vent [

We take pleasure in announcing that

Mr. DANIEL W. KNOWLTON

formerly of the law firm of Smith, Knowlton & Hatch, Colorado
Springs, Col., iz now associated with us in our New York Office.

CARSTAIRS & CO.

Bankers & Brokers

71 BROADWAY
T.l. Bouling Graon 8081,

Philadeiphia Olfices.
1419 Walnut St.

three months bllls, 3% per centl | gold|'
premiums at Lishofy 110, ‘




